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New Bank Authorisation Process

This Document sets out the authorisation process for new banks and
principles of engagement with regqulators.
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Banking Services Licensing Requirements
Application for Licensing

All applications for licensing under the Bank Act should be submitted to the
Authority via the Colonia application portal.

Please contact the Banking Supervision Division at [ | should you require access to
the portal.

The application process takes approximately 6-8 weeks, assuming a complete
application has been submitted.

Application Checklists
Based on the requirements of the Banks (Licence Applications and Fees)
Reqgulations, the Banking Supervision Division has created various checklists of

documents and other information to assist applicants.

See the current Fee Schedule for applicable fees.
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Requirements For A Banking License

Full names, addresses, occupations, and nationalities
certified by the company's secretary. Approval of
shareholders, directors, controllers. The following is
required: Personal Questionnaire, 2-Character
references, Financial Reference from Bank/Trust
company, Police clearance certificate, Evidence of 2
effective directors, Evidence of relevant banking
experience of a least 1 director.

Copy of By-Acts Corporate chart

List of Directors,

Copy of proposed certified by the . showing relationship of Name & address of
, Shareholders, Major . . . .
bank's Charter. Secretary before a affiliate companies & bank's auditors.

. Corporate Officers. N
Notary Public. subsidiaries.

The letter must contain the following information:
Business of the bank in outline, Short details of the
bank's subsidiaries & affiliates, Objective of the Colonia
Branch, Names of authorised agents, Evidence of
banking experience of direction & confirming that they
do not have any criminal records.

Where necessary, approval of the Central
Bank Authority in the country of origin,
Assurance from Central Banking Authority
of consolidated supervision & good
standing of the applicant.

Last annual report of
bank and its holding
company. This should
contain 2 years figures.

A letter to the Governor References from 2

sighed by Chairman/ li:;ﬂﬁgt:g‘nt?\:obgiil different international
President of the bank. ' banks.

Any exemption Certificate of

required from Application fee _ _ Licence fee
Section 7 registration.

Date of financial year
end.
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NOTE:

In the event that the applicant is involved in business activities subject to regulation
INn another jurisdiction, please attach confirmation of good standing and a letter of no
objection from the relevant regulatory authority as well as a copy of the last years
audited financial statements.

In the Interest of expeditious processing of an application, please submit only
complete applications. Incomplete applications will be returned by mail to the

sender.

FEES.:

To be paid to the Colonia Financial Services Commission

Application Fee - US$2,500
Fee paid on grant of license - US$100,000
Annual Fee - US$50,000

All fees must be paid in Stable coin cryptocurrency
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